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Minutes of the Annual General Assembly
Meeting (the “Meeting”)
of National Marine Dredging Company
P.J.S.C. held on 19 April 2016

National Marine Dredging Company P.J.S.C. (the
“Company”) issued to its shareholders an invitation to
attend the Annual General Assembly on Tuesday 19
April 2016 at Abu Dhabi Chamber of Commerce and
Industry, in Abu Dhabi, which was convened in the
presence of shareholders representing 75,94% of the
Company’s share capital, in order to discuss the
matters stated in the agenda of the Meeting and to
adopt the appropriate decisions and resolutions
relating thereto. Mr. Abdel Rahman Salem as a
representative of the Securities and Commodities

Authority, attended the Meeting.

The Chairman of the Board of Directors of the
Company Mr. Mohamed Thani Murshed Al Rumaithi
declared the Meeting to be quorate and welcomed
those in attendance on behalf of the Board of
Directors, then recommended the appointment of Mr.
Mohamed El Sherkawi as Secretary to the Meeting
and M/s. Abu Dhabi Securities Exchange as Vote
Collectors. The General Assembly unanimously
approved the appointment of Mr. Mohamed EI
Sherkawi as Secretary to the Meeting and M/s. Abu
Dhabi Securities Exchange as Vote Collectors to
count and compute the votes at the Meeting.
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The auditor’s report concerning the financial year of
the Company which ended on 31 December 2015
was presented by Deloitte.

Following due deliberation of the items listed in the
agenda, the General Assembly Resolved by a
unanimous vote of the shares represented at the
Meeting as follows:

1. to ratify the annual report of the Board of
Directors of the Company concerning the
Company’s activities for the financial year
ending 31 December 2015;

2. to ratify the auditors’ report regarding the
financial year ending 31 December 2015;

3. to ratify the Company’s balance sheet and the
profit and loss account of the financial year
ending 31 December 2015;

4, to approve the recommendation of the Board of
Directors of the Company to distribute cash
dividends to the shareholders amounting to
50% of the Company’s share capital which is
equal to AED 125 million and resolve that
shareholders who are registered on the 10th
day following the date of this meeting as those
shareholders who are entitled to such cash
dividends;

5. to specify and approve that the remuneration of
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the Board of Directors of the Company for the e VY 4 daginall Aullalt dalll e
financial year ending 31 December 2015 shall be Lok Osde 1) A La Yoo
set at AED 11 million.

6. to discharge the members of the Board of - 3Sal 3yla) Gulae limeldad oyl =1

Directors from liability relating to their respective L Al DU HJL«_T o idgpadl
duties during the course of the financial year ) i

ending 31 December 2015. AR AR R
7. to discharge the auditors from liability relating e A8l lilaa S 3ed el —y

to their respective duties during the course of . . i .
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the financial year ending 31 December 2015.

8. to ratify the recommendation by the Board of Gl B Gulae 11 o dddlgddl A
Directors to appoint M/s. Deloitte in Abu Dhabi as 8BS @Lﬁ‘\ PRI PO X

auditors of the Company for the financial year Yot Al Al e S5l @bl
2016 and determine their fees for AED 206,000. s L PR ?ebdi Y

9. Elect six (6) members for the Board of 3ylal Laladl ¢! -,ci(n):ﬁu&_,@\ —q

Directors of the Company from amongst the _ o
shareholders other than the government liae s (e (et O e 4S54

representatives. The following persons have A Balul) sl ¢ By AagSall

been elected: BylaY ) (s 4gguaal A4S0 (:Aj\.aui

1. Khaleefa Mohamed AbdulAziz Al Muhairi el el de deaedids L)

2. Ahmed Omar Salem Al Kirbi O Al e deal LY

3. Abdul Ghafar Abdul Khaleq Al Khoori @ G ae jlasll e LY

4. Mohamed Rashed Mubarak Salem Al SN Al @ylae 2dh) daae L8
Ketbi
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Rabee Mohamed AbdulAziz Rabee

6. Ahmed Saeed Al Mrekhi

Consequently, the Board of Directors of the

Company for a period of three years starting

from 19 April 2016 shall be as follows:

1

Mohamed Thani Murshed Al Rumaithi

Abdulla Ali Muslih Al Ahbabi

Mohamed Ahmed Bandouq Al Qimzi

Mohamed Rashed Mubarak Salem Al
Ketbi

Ahmed Omar Salem Al Kirbi

Abdul Ghafar Abdul Khaleq Al Khoori

Khaleefa Mohamed AbdulAziz Al Muhairi

Rabee Mohamed AbdulAziz Rabee

Ahmed Saeed Al Mrekhi

to approve the amendments made to the

memorandum of association of the Company in

the manner presented to the shareholders and

published on the website of the Company in

order to comply with the provisions of the
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Federal Law No. (2) of 2015 concerning dglanll il uLuu Yeyo aull (Y)
Commercial Companies in the UAE including CJL.‘ “ 4:—'5\ VW osalall el gt L

article 17 that states that all board members
% a)\)}” L).\JM e liac & s
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must be UAE nationals.
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Mohamed Thani Murshed Al Rumaithi
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